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6WUDWHJLMD�]D�XQDSUHÿHQMH�URGQH�
UDYQRSUDYQRVWL�X�SUDYRVXÿX�

%RVQH�L� 
+HUFHJRYLQH�XVYRMHQD�MH�������

JRGLQH��� 

1DYHGHQRP�6WUDWHJLMRP�VH�
QDVWRML�SUDYRVXGQRM�]DMHGQLFL�
%L+�XND]DWL�QD�]QDþDM�SULPMHQH�

PHWRGH�W]Y��JHQGHU�
PDLQVWUHDPLQJ-D�L�LVWRYUHPHQR�

XQDSULMHGLWL�QLYR�URGQH�
UDYQRSUDYQRVWL�X�SUDYRVXÿX�
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6WUDWHJLMD�SUHGVWDYOMD�VWUDWHãNL�
GRNXPHQW�RSãWHJ�NDUDNWHUD��QD�

RVQRYX�NRJD�SUDYRVXGQH�LQVWLWXFLMH�
GRQRVH�YODVWLWH�DNFLRQH�SODQRYH�L�
SULVWXSDMX�QMLKRYRM�LPSOHPHQWDFLML� 
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$NFLRQL� SODQ� SURYRÿHQMD�
Ä6WUDWHJLMH�]D�XQDSUHÿHQMH�URGQH�
UDYQRSUDYQRVWL� X� SUDYRVXÿX�
%RVQH� L� +HUFHJRYLQH³�
2SüLQVNRJ� VXGD� X�7X]OL� XVYRMHQ�
MH�X�PDMX�������JRGLQH��1MLPH�VH�
GHILQLãH� SODQ� DNWLYQRVWL� L�
SUHGYLÿDMX� PMHUH� NRMH� WUHED�
SUHGX]HWL� X� FLOMX� LPSOHPHQWDFLMH�
6WUDWHJLMH�� 
,PSOHPHQWDFLMD� VH� L]YRGL�
SULPMHQRP� NRQFHSWD� JHQGHU�
PDLQVWUHDPLQJ-D�� R� þHPX� MH�
2SüLQVNL� VXG� X� 7X]OL� SRVHEQR�
YRGLR� UDþXQD� SULOLNRP� L]UDGH�
$NFLRQRJ� SODQD�� � 2YDM� NRQFHSW�
SRGUD]XPLMHYD� SULVWXS� X�
GRQRãHQMX�SROLWLND�� NRML� X]LPD�X�
RE]LU� LQWHUHVH� L� SRWUHEH�
PXãNDUDFD� L� åHQD�� RGQRVQR� �UH�
RUJDQL]DFLMX��XQDSUHÿHQMH��UD]YRM�
L� HYDOXDFLMX� SURFHVD� GRQRãHQMD�
SROLWLND�� NUR]� XJUDGQMX�
SHUVSHNWLYH�URGQH�UDYQRSUDYQRVWL�
X�VYH�SROLWLNH�QD�VYLP�QLYRLPD�L�
X�VYLP�ID]DPD� 

 

 

$NFLRQL�SODQ�2SüLQVNRJ�VXGD�
X�7X]OL�LPD�]D�FLOM�VOMHGHüH�� 

 

· XQDSUHÿHQMH�]QDQMD�L�QLYRD�
VYLMHVWL�R�SRMPX�URGD��URGQLP�
QRUPDPD��PHWRGL�JHQGHU�
PDLQVWUHDPLQJ-D��URGQRM�
UDYQRSUDYQRVWL�L�MHGQDNRP�
SULVWXSX�SUDYGL�� 

· REH]ELMHGLWL�GD�VX�UDGQLP�
SURFHVLPD�X�SUDYRVXGQLP�
LQVWLWXFLMDPD�REXKYDüHQD�
SLWDQMD�URGQH�UDYQRSUDYQRVWL�L�
MHGQDNRJ�SULVWXSD�SUDYGL��NDR�
GLR�FLOMHYD�UDGQLK�SURFHVD�
LQVWLWXFLMH��� 

· REH]ELMHGLWL�GD�VH�VYD�OLFD��NRMD�
GRÿX�X�NRQWDNW�VD�SUDYRVXGQLP�
LQVWLWXFLMDPD��WUHWLUDMX�QD�MHGQDN�
QDþLQ��NDR�L�GD�LP�VH�RPRJXüL�
MHGQDN�SULVWXS�SUDYGL�EH]�RE]LUD� 
QD�SRO�L�LOL�URG��� 

· RVLJXUDWL�GD�VYD�OLFD��NRMD 
������GRÿX�X�NRQWDNW�VD�SUDYRVXGQLP 

LQVWLWXFLMDPD��VPDWUDMX�GD�VX���������������
SUDYRVXGQH�LQVWLWXFLMH�
RVQRYDQH�QD�SULQFLSLPD�URGQH�
UDYQRSUDYQRVWL�� 


